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Followup from my previous email. Well talk.... 
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I believe we can raise Hie $147M in equity based cut reviews wish 
investors since our last discussion, but under the following conditions: 



1. Debt-to-Equity: 8G%£0%. Total project; $735M,FFBdebt= 
S588M, Solyndra Equity - S147M 

2. Confirm Solyndra does not pay Credit Subsidy Coat 

3. Interest rate: 12.5 basis points above 7-year Constant Maturity 
Treasury 

4. Solyndra covers any cost overruns, 100% guarantee but no 
pre-funding 

5. Solyndra parent financial covenant expires at project completion , 

6. Waiver of$4.3M Facility Fee 

7. Chang© of Control: DOE consent right except for 
investment-grade U.S. and European companies; consent requirement 
expires at project completion 

8. Extension of application deadline for Phase 2 to April 30 

9. Fuadraising support after conditional connnitment: Steven Cha 
visits Solyndra with press interviews (target by end of March) 

10. Target close in May, break ground in June 

* They emphasized thai few investors are doing any funding at all in this 
market 



42 



The talking points for Steven Cbu couid include: 
-6000 green jobs during construction (about 1800 after the factory it 
completed and running at Ml capacity) 
-sew example of green manufecturiag development in the U.S. , 
TOrne of our key vendors do work for the auto industry (help save jobs 
^1 middle America) 

-another example of how America solves problems with the engine of 
innovation (new solar panel design born in Silicon Valley) 

Look forward to our call. I hope Soryndra can be a great first project 
with rapid-results for the Loan Guarantee Program, 

Beat, 

Chris Gronet 
CEO 

Solyndra, Inc. 
47700 Kato Road 
Fremont, CA 94338 USA 




This e-mail and any accompanying attachment* contain Mormation that is confidential to Soryndra, Inc.<br>The informaticm is 
intended solely for the use of the individual to whom it Is addresse&<br>Airy review, discloses, copying, distribution, or use of this 
e-mail communication by others is strictly r^hibilecL<br>lfyou art not the intended recipient, please notify us immedktery by • 
returning this message to the sender and delete all cOpies,<br> ; ThaTik you for your cooperation. 



This message may contain confidential and/or privileged 
information. If you axe not the addressee or authorized to 
receive this for the addressee, you must not use, copy, 
disclose or take any action based on this message or any 
information herein. If you have received this message in 
error, please advise the sender immediately by reply e-mail 
and delete this message. * Thank you for your cooperation. 
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